WORK IN THE GREAT vSTATE

of argument that it is possible for the major in-
dustries of a nation to be unified and placed under
State controls. Some forty years ago John Stuart
Mill wrote that "The very idea of conducting the
whole industry of a country by direction from a
single centre is so obviously chimerical that no-
body ventures to propose any mode in which it
should be done." Since those words were written
it has been proved abundantly that large-scale
operations conducted under the general direction of
a central control are not merely possible, but pos-
sess such advantages in practice that business men
have been led to consolidate trade after trade in all
the great industrial nations, and especially in the
country America, which, by reason of the magni-
tude of her population and natural resources, pre-
sents the largest factors to deal with. Thus the
United States Steel Corporation, which is a private
"State within the State/'is a far larger industrial
undertaking than would be formed if all the iron
and steel works, including the iron-mines, of the
United Kingdom were unified under a single public
direction.

The truth is that the economic consolidation of
all the factors of an industry in the State eliminates
difficulties instead of creating them, as was supposed
by the older economists. Thus, if we take the very
familiar case of the Post Office, the ease with which
its operations are conducted is often attributed to
the inherent simplicity of the trade. As a matter

113                              i